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8LI GSRGITX SJ G]JFIVWIGYVMX] HIFX FIKER EW E GSPPIGXMSR SJ H
WMRKPI HIJMRMXMSR LEW FIIR EKVIIH SR EGVSWW XLI G]JFIVWIGY V]
VIJIVW XS XLI EGGYQYPEXMSR SJ RIKPIGXIH SYXHEXIH SV MRWYJJ
MRIJVEWXVYGXYVI TVSGIWWIW SV TSPMGMIW -R QER] [E]W MX MW
HIWGVMFIW XLI GSWXW EWWSGMEXIH [MXL GYXXMRK GSVRIVW MR \
JEMPMRK XS JM\ ZYPRIVEFMPMXMIW TVSQTXP] 'JFIVWIGYVMX] HIFX
WIGYVMX] TVEGXMGIW SV TISTPI GIRXVMG MXIQW PMOI WIGYVMX] E
IHYGEXMSR JSV NIGYXMZIW QEREKIVW ERH G]FIVWIGYVMX] XIGLRS
XLVSYKL HIPEJMRK VIQIHMEXMSR SJ ORS[R VMWOW HYI XS VIWSYVC(
EIEVIRIWW XVEMRMRK MR JEZSV SJ GSQTIXMRK TVMSVMXMIW

01JX EPSRI XLMW HIFX KVS[W GSQTSYRHW ERH IZIRXYEPP] PIEZIV
2IKPIGXMRK XLMW GSWX SJ HSMRK FYWMRIWW SR XLI MRXIVRIX GE
1JJIGX GLERKI [LMPI MRGVIEWMRK XLI GSWX SJ SRKSMRK HMKMXE]
EW E FYWMRIWW WYGGIWW QYPXMTPMIV 'EVV]MRK G]FIVWIGYVMX]
GEXEWXVSTLMG GSRWIUYIRGIW WYGL EW HEXE FVIEGLIW JMRERGI
HEQEKI

- JYPP] EKVII [MXL SYV GSPPIEKY!| 0SGO OERKHSR XLI :4 ERH 'LMIJ
+VSYT 00' [LS WE]W

“8LI '-73 MW VIWTSRWMFPI XS MHIRXMJ] ERH TVMSVMXM~AI QMXMKE?>

8LI ')3 W VMWO XSPIVERGI HMGXEXIW XLI '"-73...W XLVIWLSPH JSV Q
YREGGITXEFPI XS XLI ')3 EVI EHHVIWWIH JMVWX ']FIVWIGYVMX] TV
XIGLRMGEP ZYPRIVEFMPMXMIW ERH FYWMRIWW TVMSVMXMIW |RWY
QMXMKEXIH SV JSVQEPP] EGGITXIH F] PIEHIVWLMT

8LIWI EVI HMJIMGYPX GSRZIVWEXMSRW 1YGL SJ G]JFIVWIGYVMX] HI
VMWO EVXMGYPEXMSR FIX[IIR XIGLRMGEP ERH FYWMRIWW PIEHIVW
VIPEXMSRWLMT SJ G]JFIVWIGYVMX] HIGMWMSRW MW ZMXEP 8VYWX
RIGIWWEV] GLERKIW ]JIX VITSVXMRK WXVYGXYVIW GER WSQIXMQIW
NIGYXMZI PIEHIVWLMT %o

LMW VITSVX MW RSX NYWX XLI XLSYKLXW SJ SRI '-73 8LI EYXLSVYV
-RISVQEXMSR 7IGYVMX] 3JIJMGIVW JVSQ E ZEVMIX] SJ MRHYWXVMIW
EVI [SVXL ]SYV XMQI XS I\NTPSVI 'SRWMHIV MQTPIQIRXMRK XLIMV V

&3 SRV



LI ZEPYI SJ TIIV MRTYX GERRSX
%YXLSVIH F] PIEHMRK 'LMIJ -RJS
7IGYVMX] 3JIJMGIVW '"-73W -RZIW
SRKSMRK WIVMIW XLEX SJJIVW J
WIGYVMX] PIEHIVW EW XLI] QEOI
VMWO ERH XIGLRSPSK] HIGMWMS

"-73W -RZIWXMKEXI '"]JFIVWIGYVM
MRGPYHIW XLI ZMI[TSMRXW S1J

PIEHIVW [LS LEZI HITPS]IH SV EVI
HITPS] XLMVH TEVX] WSPYXMSRW
VITPEGIW XLI EH LSG SJXIR MRJ
XMQI GSRWYQMRK TVSGIWWIW SJ
KEXLIVMRK TIIV MRWMKLX 7TERR
XLI "-73 GSRXVMFYXSVW WLEVI VI
GEWIW ERH TVSZMHI KYMHERGI




"IFIVWIGYVMX] HIFX GER HIJMRI ERH UYERXMJ] EGGVYIH WIGYVMX]
XIGLRSPSK] 7TMQMPEV XS XIGLRMGEP HIFX G]JFIVWIGYVMX] HIFX F)
JM\ WSPYXMSRW SZIV E WYWXEMREFPI -8 ERH G]JFIVWIGYVMX] WXV

LEX WIXW G]JFIVWIGYVMX] HIFX ETEVX JVSQ XIGLRMGEP HIFX MW X
MWWYIW QE] SZIVPET G]JFIVWIGYVMX]..W QERHEXI MW XS JSGYW S
GSQTSRIRX XLEX IZIVIXLMRK QYWX FI TMRRIH XS [LIR MHIRXMJ]MR
HIFX

+SZIVRQIRX VIKYPEXMSRW PMOI XLI RI[ 7)" VIKYPEXMSRW SR VITS\
EHHMRK QYWX HS..W EFSZlI ERH FI]SRH MRHYWXV] MHMSW]RGVEWM

OWVH LEA&V

% FVSEH W[EXL SJ YWIV FILEZMSV GSRXVMFYXIW XS G]JFIVWIGYVMX
PEGO SJ ORS[PIHKI MREXXIRXMZIRIWW SV E VIPYGXERGI XS XEGO
EGGITX XLEX GIVXEMR WLSVX XIVQ WIGYVMX] TVSGIHYVIW QYWX FI
SXLIV WMHI EVI QEPMGMSYW EGXSVW [LS HSR..X [ERX XLI ETTPMGI
[TEORIWWIW [MXLMR MX

1ER] GSRXVMFYXMRK FILEZMSVW XS G]FIVWIGYVMX] HIFX EVI MRHY
WIGXSV XS WIGXSV -R LIEPXLGEVI MX..W EGGITXEFPI XS EZSMH X
[MXL WSQIXLMRK QSVI XIGLRMGEPP] WSTLMWXMGEXIH EW PSRK EW
*MR8IGL EHZERGIH YXMPM"EXMSR SJ GYXXMRK IHKI XIGLRSPSKMIV
FYWMRIWW

+SZIVRQIRXW EVI JYRHIH F] XE\IW WS HIFX WGIREVMSW VIZSPZI E)\

RI[ XIGLRSPSKMIW MW LMKL ERH QERHEXIH GVMXIVME XS [MR KSZI
XIGLRMGEP HIFX



-ROI EVWAK HEW

"ITFIVWIGYVMX] HIFX ERH XIGLRMGEP HIFX GER RIZIV FI IPMQMREXI}
TEWWMRK HE] 1SVI XLER SJ HIFX WGIREVMSW LEZI E FYHKIXEV]
MX MW XLI VIWTSRWMFMPMX] SJ XLI G]JFIVWIGYVMX] PIEHIV XS MHIF

- WIX Q] XLVIWLSPH JSV G]FIVWIGYVMX] HIFX EVSYRH Q] ")3...W VMYV
ERH XSS VMWO] JSV XLI FYWMRIWW PIEHIVW XS EGGITX EVI EHHVIV

211 H[ MW

BTIVEXMSREPP] '-73W RIIH [MRW YRHIV XLIMV FIPXW XS FI EFPI XS
RIITH XS LETTIR 8LMW VIUYMVIW YRHIVWXERHMRK XLI VMWO ETTIXN\

+SSH TVEGXMGIW JSV
VIWX SR [LEX XLI '-73..]
ZEPYIW |IEPXLGEVI ZE
WEJIX] ERH EZEMPEFM
JMRERGMEP WIVZMGIW
XST TVMSVMX] MW GPM
ZEPYI

TQEPP SVKERMM"EXMSR
RMQFPI FIGEYWI XLI] G
EVXMGYPEXI XLI VMWOW ERH FIRIJMXW &YX

XLIMV TVSFPIQ [MPP FI QSRI] &MK GSQTERMIW LEZI E PSX QSVI W)>
HMJIMGYPX FIGEYWI WS QYGL FYWMRIWW TVSGIWW LEW FIIR FEOI}

7SQIXMQIW MX MWR..X GPIEV [LS MR XLI SVKERM"EXMSR S[RW XLI
LYQER VIWSYVGIW JSV MRWXERGI PMZI SR XST SJ XIGLRSPSK] %/
ETTPMGEXMSR XLEX XLI WIGYVMX] XIEQ MW RSX JEQMPMEV [MXL V

* NAERGER( | FX@W' 1F WVGARL (| FX

OMOI E GVIHMX GEVH FEPERGI WMPIRXP] KVS[MRK MR XLl FEGOKVS
SJ 1ZIV] SVKERMAEXMSR )EGL TSWXTSRIH YTHEXI 1ZIV] WOMTTIH W
HIGMWMSRW EVIR X NYWX XIGLRMGEP JSSXRSXIW « XLI] VI YRTEMH
JMRERGMEP HIEX ]SY [SR X ORS[ XLI MRXIVIWX VEXI YRXMP MX W >
XLEX HIQERHW MQQIHMEXI TE]QIRX

'"TFIVWIGYVMX] HIEX HMJJIVW JVSQ JMRERGMEP HIFX FIGEYWI MXW
=SY GER X IZEPYEXI| G]JFIVWIGYVMX] HIEFX MR MWSPEXMSR -X QYWX
LEVQ ]SYV GSQTER]

1EOMRK XLMRKW QSVI GSQTPI\ VIKYPEXMSRW PMOI +(46 ERH ,-4%9
GSQTER] QYWX QIlIX VIKEVHPIWW SJ ]SYV VMWO XSPIVERGI SV FYH
GLEPPIRKI 8LI] QYWX FSXL TVSXIGX EKEMRWX FYWMRIWW WTIGMJI
VIKYPEXSV] JVEQI[SVOW EPP [LMPI [SVOMRK [MXLMR TVEGXMGEP F



7SNG WSJ' 1F WVGABY (| FX
"IFIVWIGYVMX] HIFX EVMWIW JVSQ WIZIVEP GSQQSR WGIREVMSW

JNTIHMIRG] 3ZIVLSYEPMXQ WSPYXMSRW SJXIR FIIBEWW WIGYVI HIW
'SRKVIWWMSREP 61ITSVX

o 9OWMRK JVII GSHI JVSQ ER SRPMRI +-8 VITS [MXLSYX GLIGOMRK
o OWMRK HIJEYPX TEWW[SVHW EGVSWW QYPXMTPI WIWXIQW XS W
o 7TXSVMRK WIRWMXMZI HEXE MR TPEMRXI\X XS EZSMH XLI GSQTP

4SSV (IWMKRI'GEWHISRW QEHI [MXLSYX EHLIVIRGI XS FIWX TVEGXN
GVIEX]I PMRKIVMR&IXXP\R P\SH FB\L E R XOMEIXN V

o &YMPHMRK GYWXSQ IRGV]TXMSR TVSXSGSPW MRWXIEH SJ YWMI
°© -QTPIQIRXMRK HMVIGX HEXEFEWI EGGIWW [MXLSYX TVSTIV MRT
o OWMRK SYXHEXIH EYXLIRXMGEXMSR QIXLSHW XLEX EVI ORS[R X

(1JIVVIH 7S8®VMX] TEXGLIW ERH YTKVEHIW HIPE]IH JSV FYHKIXEV]
XMQIXXIV 2S[ 8LER OEXIV

°© 6YRRMRK ;MRHS[W WIVZIV EJXIV IRH SJ PMJI FIGEYWI YTKVEHM
[NMTMRK ORS[R ZYPRIVEFPI XLMVH TEVX] PMFVEVMIW MR TVSHY(
4SWXTSRMRK GVMXMGEP JMVQI[EVI YTHEXIW SR RIX[SVO HIZMGI

o
o

4EWWMRK XLKBRBTEXMSRW QE] SJIJPSEH G]JFIVWIGYVMX] HIFX SRX
&IXXIV 2S[ 8LER OEXIV

o 6IUYMVMRK IRH YWIVW XS QEREKI XLIMV S[R WIGYVMX] YTHEXI\
o IEOMRK IQTPS]IIW VIWTSRWMFPI JSV WIPJ QEREKMRK EGGSYRX
° %WWYQMRK WIGYVMX] VIWTSRWMFMPMXMIW EVI QEREKIH F] GP

8MQI 4VIWWWNGX TVSHYGXMSR HIEHPMRIW JVIRXIRKWPNWIWRPIXVIDR
JIWXIQW

o 7TOMTTMRK TIRIXVEXMSR XIWXMRK XS QIIX E VIPIEWI HIEHPMRI
o (ITPS]MRK GSHI [MXLSYX TVSTIV WIGYVMX] VIZMI[ HYI XS YVKIR
o 6YWLMRK GPSYH GSRIJMKYVEXMSRW [MXLSYX MQTPIQIRXMRK TV

OEGO SJ 7TXERHE¥&SSVPAIMREGKWEXIH GSQTSRIRXWSMREREWI SNIGY

NWVGLMXIGXYVEP 8IGLRMGEP (IFX

o OWMRK QYPXMTPI MRGSQTEXMFPI PSKKMRK WIJWXIQW XLEX GVIE

o -QTPIQIRXMRK HMJJIVIRX EYXLIRXMGEXMSR WIWXIQW EGVSWW
TSPMGMIW

o ,EZMRK QYPXMTPI :42 WSPYXMSRW XLEX GER X WLEVI WIGYVMX

RAVWX] 7T1 GAGN
1ER] GSRXVMFYXMRK JEGXSVW XS G]JFIVWIGYVMX] HIFX EVI MRHYW

e ,IEPXLGEVI 4VMSVMXMAIW TEXMIRX WEJIX] ERH WIWXIQ EZEMPE

*MRERGMEP WIVZMGIW *SGYWIW SR GPMIRX WEJIX] ERH ZEPYI K

e MKLIVIHYGEXMSR ERH VIWIEVGL

(MZIVWI ERH HEXE VMGL IRZMQEPRPQHBXEW QB RXEXM IR XL QMR

OEGO SJ VIWSYVGIW JSV MRMXMEP ERH GSRXMRYIH VMWO EW\

(MWXVMFYXIH KSZIVRERGI SJ TVSGIWWIW XIGLRSPSK] ERH HE

'"VIEXMRK RI[ XIGLRSPSKMIW [LIVI WIGYVMX] MW RSX TVMQEV]

7TIIH SJ MQTPIQIRXMRK WTIGMJMG XIGLRSPSK] JSV VIWIEVGL

IMRMQEP JMRERGMEP VIWSYVGIW SV JPI\MFMP MX]

e 7TQEPPIV SVKERM*"EXMSRW 1SVI EKMPI MR VMWO FEWIH HIGMWM
PMQMXEXMSRW

e OEVKIV IRXIVTVMWIW *EGI GSQTPI\ WXEOILSPHIV QEREKIQIRX EF
XVERWMXMSRW

O 0O 0O 0O O O
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1IVKIVW ERH EGUYMWMXMSRW 1 % GER SJXIR FI E [MPH GEVH HYI
UYMGOP] MR QYPXMTPI EVIEW ;LIR GSQTERMIW QIVKI XLI] YWYEPF
WSJIX[EVI ERH ZEV]MRK WIGYVMX] TVEGXMGIW I\TSWMRK ]SYV SVK|
ER MRGMHIRX SV SXLIV MQTEGXJYP IZIRX PIEHW XS E HMWGSZIV]

YRHIV XMKLX HIEHPMRIW GER PIEH XS WLSVXGYXW ERH GSQTVSQN
GSRWGMSYW SJ XLMW ERH TVITEVI FYHKIXW WXEJJ ERH [SVOPSEH

' TH WOARY (| FXEX0RK

%GGIRXYVI [LMGL GSRHYGXIH E WXYH] SJ KSZIVRQIRX EKIRGMIW .
YTHEXMRK PIKEG] XIGLRSPSK] GSYPH IXIWIEXVRI XL [ MAX E Bol B @ |G W MIF B
"IFIVWIGYVMX] ERH XIGLRMGEP HIFX EVI MRIWGETEFPI XLI] K\

3RI SJ XLI QSWX ZMWMFPI MRHMGEXSVW SJ G]JFIVWIGYVMX] HIFX M|
:YPRIVEFMPMXMIW ERH )\TSWYVIW ":)W +SZIVRQIRX EKIRGMIW ER
XS GEPGYPEXMRK XLI GVMXMGEPMX] SJ ZYPRIVEFMPMXMIW ]I1X QEI
XLEX GERRSX FI IEWMP] JM\IH

;LMPI ":) WGSVIW LIPT SVKERMA"EXMSRW TVMSVMXM~AlI VMWO XLI WL
VIQIHMEXMSR MQTSWWMFPI 3VKERMA"EXMSRW [MXL PEVKIV FYHKIX
RS IRXMX] GER IPMQMREXI EPP ZYPRIVEFMPMXMIW




--R XLMW WIGXMSR GPIEV ]SYV QMRHW ERH XEOI E KSSH PSSO EX
EPVIEH] ETTP] ;LMGL SJ XLIQ VIWYPX MR QEXIVMEPP] VIHYGMRK V|

8LI EYXLSVW SJ XLMW VITSVX EVI YRMXIH MR SYV FIPMIJ XLEX G]FI
XLVII HIGEHIW SJ STIVEXMRK EX VMWO 8LI TEWX JTEVW WLS[ MQ°
MR JSPPS[MRK KYMHIPMRIW ERH ETTPIMRK ERH QEXYVMRK VIEWSR
MW TYRGXYEXIH F] TIVMSHW [LIVI PIEHIVWLMT HMH RSX TVMSVMXM
G]FIVWIGYVMX] EW STXMSREP [LIXLIV XLI HMWGYWWMSR MRZSPZIW
GVIEXMZI QSXMZEXMSR MW PSWX

41VLETW XLEX MW XLI VIEP MWWY I ETEXL] WLS[R F] QER] EX XLI F
GVIEXMZMX] EW [IPP EW WPS[IH TVSKVIWW MR QEXYVMRK G]FIVWI(
G]FIVWIGYVMX] MW LEVH ERH MQTPIQIRXMRK VIEWSREFPI GSRXVS
KIRIVSYWP] WSQI WE] G]JFIVWIGYVMX] MW RS PSRKIV E TVEGXMGI F
IEGL RI[ XIGLRSPSK] SV TVSGIWW [I WIIO XS FEPERGI STXMQMWQ [
GSRXVSPW 3TXMQMWQ HSIW RSX WXST XLI LEGOIV [IPP IRKMRIIVI
MQQIHMEXI EGXMSR HSIW

8LMW RIZIV IRHMRK EGGYQYPEXMSR SJ G]JFIVWIGYVMX] HIFX MW E |
STIVEX]I YRHIV GSRWXERX TVIWWYVI ORS[MRK XLI] [MPP RIZIV IPM(
INTERHMRK EXXEGO WYVJEGI JEGMRK XLI VIEPMX] XLEX ZYPRIVEFNMW
EHHVIWWIH EPP [LMPI RITHMRK XS NYWXMJ] FYHKIXW LIEHGSYRX I
WMKRMIMGERX WIGYVMX] MRGMHIRXW

LMW RSX SRP] MQTEGXW MRJSVQEXMSR WIJWXIQW SJ FYWMRIWW G
PSRKWXERHMRK '-73 MR XLI LIEPXLGEVI WIGXSV FIPMIZIW XLI FYV|
TVSXIGX% WIWXIQW XLEX WYTTSVX RSR HEXE WJ]WXIQW PMOI EPEV
GEQIVE WIWXIQW XLEX JEPP [MXLMR XLI FSYRHEVMIW SJ -8 38

8LI WEQI GLEPPIRKIW I\MWX [LIVI XLI SVKERMA"EXMSR SYXWSYVGIW
ER NTIVMIRGIH G]JFIVWIGYVMX] PIEHIV MR QER] MRHYWXV] WIGXSV\
TEVX] MRXS ]SYV FYWMRIWW STIVEXMSRW MRLIVIRXP] EHHW VMWO
G]FIVWIGYVMX] HIFX [I KIX JVSQ XLMVH TEVXMIW VIUYMVIW ER MR X



STIVEXMSREP XIGLRSPSKMIW 38 MW E XIVQ YWIH XS IRGSQTEWW
QEREKI RSR -8 FEWIH STIVEXMSRW WYGL EW FYMPHMRK GSRXVSP
WIWXIQW [IVI WIX YT EW WXERHEPSRI SV SR HIHMGEXIH RIX[SVOW
HYl XS XLI HMKMXEP XVERWJSVQEXMSR SJ IRXIVTVMWIW XS GETXY
QSRMXSVMRK LEW MRGVIEWIH XLI EXXEGO WYVJEGI 38 XIGLRSPSK
XIGLRSPSKMIW ERH [IVI RSX FYMPX [MXL G]JFIVWIGYVMX] SV TVMZE
SVKERMA"EXMSRW 8LIWI WIWXIQW EVI YWIH XS QEREKI WSQI SJ XLI
ER IN\MWXIRXMEP XLVIEX XS ER SVKERM"EXMSR

LI YRMZIVWI SJ 38 MW UYMXI PEVKI VERKMRK JVSQ MRHYWXVMEP
WIWXIQW &17 TLI]WMGEP WIGYVMX] WIWXIQW '47 ERH QERYJEGX
WIWXIQW EVI RIX[SVOIH XS QEREKI ERH QSRMXSV XLIWI IRZMVSRQ
PIZIVEKIH XS HMWVYTX STIVEXMSRW XLVSYKL G]JFIV EXXEGOW 8LI)\
SYXHEXIH ERH ZYPRIVEFPI WSJX[EVI -R WSQI GEWIW GSQTSRIRXW
MREHIUYEXI MRJSVQEXMSR XS GVIEXI XLI WSJX[EVI FMPP SJ QEXIV

JEGL MRHYWXV] LEW MXW S[R YRMUYI RSR XVEHMXMSREP -8 XIGLF
FI EGGSYRXIH JSV [MXL VMWO QEREKIQIRX GVMXIVME HIZIPSTIH F
LS[ XLIMV PMJI G]JGPIW TPE] SYX 7SQI EVI VITPEGIEFPI &YX WSQI>
[MXL LEWR..X FIIR FYMPX XS FI WIGYVI FIGEYWI MX [EW MRXIRHIH
XS FI VYR ERH GSRXVSPPIH EGVSWW GIRXVEPMAIH QEREKIQIRX EVI
XIGLRSPSK] [MPP FI INTSWIH XS NTPSMXEXMSR )ZIV] PEVKI IRXIVT)
FYWMRIWWIW EVI PSSOMRK EX XLMW VMWO JVSQ E G]JFIV VMWO TIV

"EWI MR TSMRX %XXEGOIVW GSQTVSQMWIH XLI WYVZIMPPERGI GEC
QSZIQIRX SJ TISTPI ERH GETXYVI X]TIH MR TEWW[SVHW 8LI] [IVI E
FERO FIGEYWI XLI XIGLRSPSK] [EW IMXLIV RSX WIGYVIH SV SYXHEX



6! VMVMRG ERH6MD1 BRI QI RX

SVKERMA"EXMSRW WLSYPH MRGPYHI 38 XIGLRSPSKMIW MR XLIMV WX
VMWO QEREKIQIRX TPER WLSYPH MRGPYHI MRZIRXSV] SJ XLI RIX[S

LIVI EVI WSPYXMSRW EZEMPEFPI MR XLI QEVOIX XLEX GER MHIRXI
GEXIKSVMIW WS XLEX VIWTIGXMZI S[RIVWLMT GER FI EWWMKRIH 8
QEREKIQIRX HEXEFEWI "1(& WS XLEX SVKERMA"EXMSRW GER MHIRX
2I1\X WXVEXMJ] XLI VMWO EW GVMXMGEP LMKL QIHMYQ ERH PS[ X
TSXIRXMEP MQTEGX 8LMW TVSZMHIW XLI PIEHIVWLMT SV VMWO GS
VIWSYVGIW XS QMXMKEXI XLI VMWO

7IPIGXMSR ERH

TVSGYVIQIRX TVS
WLSYPH FI WXERH
IRWYVI IRXIVTVMW
TVSHYGXW EVI TY
XS MRGPYHI ZYPRI
QEREKIQIRX WYGL
TEXGLIW ERH YTH
OIT XLI WIWXIQW

LI SXLIV GLEPPIRKI

SYXHEXIH 38 WIWXIQW TVIWIRX MW XLEX XLI SYXHEXIH 38 XIGLRSP
GVIEXMRK E HIFX SR XLI -8 WJ]WXIQ 8LI -8 WIWXIQW QIER[LMPI GE
XLI WIWXIQ MX RITHW XS WYTTSVX MW RSX HIWMKRIH JSV RI[IV -8 >

EMLXGERA\ X

7SQIXMQIW XLI PIEHIVWLMT MW RSX ETTVMWIH SJ XLI VMWO MR XL
HIGMWMSR -J JEGMPMXMIW QEREKIQIRX [IVI XS EWO XS VITPEGI E
QMKLX FI HMWMRGPMRIH XS HS WS MJ MX [IVI WXMPP JYRGXMSRMR
MRGPYHI XLI G]JFIV VMWO ERH XLI VMWO SJ E HMWVYTXMSR XLEX G
[SYPH PSSO EX XLEX HEXIH W]I]WXIQ HMJJIVIRXP] XLVSYKL XLI PIRYV

;1 RIIH XS FVIEO HS[R WMPSW ERH HIZIPST E [SVOMRK VIPEXMSRWL
NSMRXP] EWWIWW VMWO OIEHIVWLMT MR XLSWI FYWMRIWW YRMXMW
SJ ER MRGMHIRX SV HMWVYTXMSR MX [MPP FI YT XS XLIQ XS S[R X

% FIXXIV WYTTSVX QSHIP WLSYPH FI HIJMRIH FEWIH SR XLI SVKERN
"IFIVWIGYVMX] GER LIPT UYERXMJ] XLI G]JFIV VMWO XS XLI FYWMRIV
FI [MXL FYWMRIWW YRMXW XS NYWXMJ] E HIGMWMSR XS YTHEXI VI
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8LI LMKL GSWX SJ WIGYVMX] WIWXIQW ERH XLI WLSVXEKI SJ WOMP|
QER] GSQTERMIW -R WSQI GEWIW JYRHMRK ERH WXEJIJMRK GSRW)
TSVXMSR SJ XLIMV WIGYVMX] GETEFMPMXMIW SV IZIR IRXMVI WIGY

l1EMRXEMRMRK GIVXEMR WIGYVMX] JYRGXMSRW [MXLMR ER SVKERN
GIRXIV JSV I\EQTPI VIUYMVIW E PEVKI WXEJJ XS EGXMZIP] QSRMX

HE]J]W E JIEV 8LMW RIGIWWMXEXIW XIEQ QIQFIVW ERH PIEHIVW T
GSWXW *SV SVKERM"EXMSRW QEREKMRK LMKL PIZIPW SJ VMWO S°
WIGYVMX] WIVZMGI TVSZMHIV GER SJJIV GSQTVILIRWMZI WIVZMGIW
SVKERM"EXMSRW XLEX JIIH MRXS XLIMV GIRXVEP WIGYVMX] STIVEX
Y%YHHMXMSREPP] XLIVI EVI QSHIPW [LIVI SVKERM"EXMSRW GER VIGI

;LIR TEVXRIVMRK [MXL E TVSZMHIV XLEX XLMVH TEVX] MW VIWTSR\
GSQQMXQIRXW ,S[1ZIV MJ XLIWI XLMVH TEVXMIW EVI PSGEXIH SZI)
GSPPEFSVEXMSR TSXIRXMEPP] EJJIGXMRK 70%W KSEP EGLMIZIQIF

SYXWSYVGMRK GER EPWS I\EGIVFEXI G]JFIVWIGYVMX] HIFX MJ XLI X
XLI] GPEMQ 8LIVI MW EPWS XLI VMWO SJ MRXIVQM\MRK MRJSVQEXI
-RXVSHYGMRK E XLMVH TEVX] MRXS ]SYV FYWMRIWW STIVEXMSRW |
SVKERMA"EXMSRW QYWX QEOI [LIR HIGMHMRK [LIXLIV XS JYRH E JYF
SYXWSYVGI MX XS E XLMVH TEVX]



)JIJIGXMZI KSZIVRERGI ERH SZIVWMKLX SJ ER] SYXWSYVGIH STIVEX
70%W OI] TIVIJSVQERGI MRHMGEXSVW ERH QIXVMGW 6IKYPEV QIIX
WXEJJ EVI IWWIRXMEP XS GSRXMRYSYWP] JMRI XYRI XLI WIVZMGI X

'SRWXERX XSYGL TSMRXW EVI GVMXMGEP (S RSX EWWYQI XLI XLM
RIITH XS FI EFPI XS JEMP JEWX FIGEYWI TVSPSRKIH VIGSZIV] JVSQ E

(MWGYWW OI] TSMRXW SJ GSRXEGX ERH HIXIVQMRI IWGEPEXMSR TI
'-73 ZIVWYW MWWYMRK E KIRIVEP EPIVX# HZIVWEVMIW GSRWXERX
PIEHIVW QYWX GEPMFVEX|I XLIMV HIGMWMSRW ERH QSRMXSVMRK G
EGXMZMXMIW

7TXEJIMRK E PEVKI HIZIPSTQIRX XIEQ MW GLEPPIRKMRK WS HIZIPS
[SVPH [LIVI MX MW PIWW GSWXP] ERH GER FI TIVIJSVQIH HYVMRK SJ
YTKVEHIW YTHEXIW SV IRLERGIH WJWXIQ GLERKIW FYX MX EPWS |
ZYPRIVEFMPMXMIW

1SVISZIV XLIVI MW I\XIRWMZI GSHI VIYWI XSHE] ERH RS SRI XVYP]
STIR WSYVGI GSHI % WIGYVMX] SVKERMA"EXMSR XLIVIJSVI RIITHW XI
XIGLRSPSKMIW XS WGER JSV HIJIGXW ERH WIGYVMX] MWWYIW EW

1ER] SYX SJ XLI FS\ GSQQSHMX] WSPYXMSRW EVI EZEMPEFPI FYX (
RIGIWWEV] HITIRHMRK SR XLI X]TI SJ SVKERM"EXMSR ERH MRHYW)>
QER] WIGYVMX] GSQTSRIRXW EVI JYRHEQIRXEP XS 1ZIV] SVKERM"E.
YRMUYlI MX MW SJIJXIR RIGIWWEV] XS HIZIPST GYWXSQ XEMPSVIH G|
SVKERM"EXMSR W WTIGMJIJMG STIVEXMSRW ERH GLEPPIRKIW




%W SVKERMM"EXMSRW IQFEVO SR SV GSQTPIXI XLIMV HMKMXEP XVEI
FYVHIRIH [MXL ER YRERXMGMTEXIH JSVQ SJ G]JFIVWIGYVMX] HIFX 8
EHHVIWW XLI TVSISYRH G]FIVWIGYVMX] GLEPPIRKIW SJ E HMKMXEP
[SVOJSVGIW EVI HIGIRXVEPMAIH ERH LMKLP] HMWXVMFY XIH

-R XLMW RI[ TEVEHMKQ XVEHMXMSREP WIGYVMX] XSSPW ERH ETTV
TVIQMWIW IRZMVSRQIRXW EVI TVSZMRK MREHIUYEXI OIKEG] WSPY X
VIUYMVIH XS WIGYVI QSHIVR 7TEE7 ETTPMGEXMSRW GPSYH REXMZI
VIWYPX MW E TEXGL[SVO SJ XSSPW ERH TVSGIWWIW XLEX WXVYKKF
GSRXVSP EGVSWW E WTVE[PMRK HMKMXEP IGSW]JWXIQ

71 GAY -QTIMEABRAS] ( MVEPB\ERNS\QEA3R

SVKERM"EXMSRW GSQQSRP] JEMP XS YRHIVWXERH XLI G]JFIVWIGYVI
QMWXEOIRP] EWWYQI XLEX INMWXMRK WIGYVMX] GSRXVSPW GER FI
JJIGXMZI G]JFIVWIGYVMX] MR E HMKMXEPP] XVERWJSVQIH [SVPH VI
XIEQW RIIH XS EHSTX RI[ XSSPW ERH JVEQI[SVOW WTIGMJMGEPP] F
IRZMVSRQIRXW [LMPI FYMPHMRK KSZIVRERGI QSHIPW XLEX EPMKR

yMXLSYX E WXVEXIKMG WLMJX SVKERMA"EXMSRW VMWO GSQTSYRHN
ZYPRIVEFPI XS IQIVKMRK XLVIEXW HEXE FVIEGLIW ERH VIKYPEXSV
TVSEGXMZI MRZIWXQIRXW MR WGEPEFPI WIGYVMX] WSPYXMSRW IR



EPMKRMRK G]JFIVWIGYVMX] WXVEXIK] [MXL XLI SVKERMA"EXMSR...W S

;LIR E GSQTER] TPERW XS YRHIVKS HMKMXEP XVERWJSVQEXMSR W
IEVP] SR 8LI] WLSYPH HIJMRI XLI G]JFIVWIGYVMX] GSRWIUYIRGIW E
MQTPMGEXMSRW ERH EVXMGYPEX|I E GPIEV ZMWMSR XLEX EPMKRW
EPPS[W JSV FIXXIV TVMSVMXMA"EXMSR MRJSVQIH HIGMWMSR QEOM
SVKERMM"EXMSR VIQEMRW WIGYVI XLVSYKLSYX MXW XVERWJSVQEXI

21 KPP GL H&! VIKA\EGIB Wo%+\5 MK’ ]F WVGABY (1 FX SR3\R

%RSXLIV GVMXMGEP GSRXVMFYXSV XS XLI EGGYQYPEXMSR SJ G]FI\
TVEGXMGIW -R XLIMV IEKIVRIWW XS MRRSZEXI|I ERH HITPS] RI[ GET
JSYRHEXMSREP IPIQIRXW SJ G]JFIVWIGYVMX] L]IKMIRI 8LMW SZIVWM
MQTPIQIRXEXMSR PIEZMRK GSRIJMKYVEXMSRW MRGSQTPIXI MRGSH

'SQTSYRHMRK XLMW MWWYI MW XLI HYEP VSPI SJ STIVEXMSRW ERH
XIEQW EVI XEWOIH [MXL FSXL FYMPHMRK ERH QEMRXEMRMRK MRJV
VIWYPX XLIMV JSGYW WNOERRWPSIWMRRSEEEXMIR ERH HITPS]QIRX
XLI QEMRXIRERGI ERH STXMQMA"EXMSR SJ XSSPW ERH XIGLRSPSKMI
[LIVI SYXHEXIH GSRIMKYVEXMSRW ERH RIKPIGXIH WIGYVMX] XSSPW
HIFX %W MRRSZEXMSR ERH HITPS]QIRX HIQERHW MRGVIEWI XLIWI
EPVIEH] HITPS]IH XSSPW PIEHMRK XS

IMWGSRJIJMKYVIH WIGYVMX] GSRXVSPW

B3YXHEXIH SV YRTEXGLIH WIJWXIQW

; IEO SV MRGSRWMWXIRX IRIJISVGIQIRX SJ WIGYVMX] TSPMGMIW
OEGO SJ GSRXMRYSYW XIWXMRK ERH ZEPMHEXMSR

3Z1V XMQIl XLIWI KETW [MHIR MRGVIEWMRK G]JFIVWIGYVMX] HIFX E
GETEFMPMXMIW EPVIEH] HITPS]IH [LMPI LMHHIR ZYPRIVEFMPMXMIV

SEGDYS SEVMBN %67 XY HYFT\SEG. Y561 HYGRK' ] FI WVOAR (| FX

8S GSQFEX XLMW EGGYQYPEXMSR SJ G]JFIVWIGYVMX] HIFX - LEZI M
XIEQW GEPPIH &EGO XS &EWMGW 8LMW TVSKVEQ IRWYVIW XLEX (
XSSPW EVI E JSVQEPM~AIH KSEP IEGL JIEV 8LI MRMXMEXMZI MW HIW
GETEFMPMXMIW XLVSYKL WXVYGXYVIH EWWIWWQIRXW ERH INIVGMW

[1] GSQTSRIRXW SJ &EGO XS &EWMGW

e %RRYEP WIGYVMX] XSSP I1JJIGXMZIRIWW VIZMI[W )RWYVMRK XSS
WXERHEVHW ERH EGXYEPP] [SVOMRK EW MRXIRHIH

e 71GYVMX] ZEPMHEXMSR INIVGMWIW 8IWXMRK WIGYVMX] GSRXVSP
QMWGSRJIJMKYVEXMSRW SV [IEORIWWIW

e 4VSGIWW ERH VIWTSRWMFMPMX] EPMKRQIRX 1EOMRK WYVI IZI1V]
XS IRWYVI VIWMPMIRGI ERH VIHYGI STIVEXMSREP VMWO

e 6IHYGMRK YRRIGIWWEV] GSQTPI\MX] )PMQMREXMRK VIHYRHERX
XLEX GSRXVMFYXI|I XS STIVEXMSREP MRIJIJMGMIRGMIW



2IKPIGXMRK FIWX TVEGXMGIW ERH STIVEXMSREP L]JKMIRI QE] WIIQ
FEGOPSK SJ ZYPRIVEFMPMXMIW XLEX GER UYMGOP] IWGEPEXI MRX!
ZEPMHEXMSR ERH STXMQMA"EXMSR E WXVYGXYVIH HIPMFIVEXI TVS
HIFX WXVIRKXLIR XLIMV HIJIRWIW ERH PE] E VSFYWX JSYRHEXMSHF

7LEV H71 GAM +SERV) QF HHWAK 71 GNBf WS) 2\ 81 EQ W 2%

3RI SJ XLI QSWX [JJIGXMZI [E]W XS IRWYVI XLEX WIGYVMX] MW E G
MQTPIQIRXMRK WLEVIH WIGYVMX] KSEPW JSV IEGL XIEQ 8LMW ETT
XIEQW MW EGGSYRXEFPI JSV WIGYVMX] [MXLMR XLIMV VIWTIGXMZI

&] IQFIHHMRK WIGYVMX] SENIGXMZIW MRXS FVSEHIV XIEQ KSEPW S
ER MRXIKVEP TEVX SJ HEMP] STIVEXMSRW VEXLIV XLER ER EJXIVXL
A )\ /| () = A L L

e WPMKRMRK WIGYVMX] [MXL HIPMZIV] KSEPW 7IGYVMX] WLSYPH FI
IWNEQTPI E "GPIER HIPMZIV]% KSEP WLSYPH EPWS QIER "WIGYVI HI
FYMPX [MXL WIGYVMX] MR QMRH VEXLIV XLER EW ER EHH SR

e (IIMRMRK WIGYVMX] S[RIVWLMT [MXLMR XIEQW )EGL XIEQ WLSYPI
JYRGXMSR [LIXLIV MX..W WIGYVI GSHMRK JSV HIZIPSTQIRX XIEQV
VIWTSRWI VIEHMRIWW JSV STIVEXMSRW

e 6IKYPEV WIGYVMX] VIZMI[W ERH EGGSYRXEFMPMX] 71GYVMX] KSE
XS IRWYVI XLI] EVI FIMRK QIX 1IXVMGW GER MRGPYHI ZYPRIVEFM
TVEGXMGIW ERH IJJIGXMZIRIWW SJ WIGYVMX] XSSPW

e JQTS[IVMRK XIEQW [MXL WIGYVMX] ORS[PIHKI 3VKERMA"EXMSRW W
LERHW SR XVEMRMRK ERH GSPPEFSVEXMSR FIX[QRPW]EBWVMX] ER
YRHIVWXERH LS[ WIGYVMX] MQTEGXW XLIMV [SVO

&IMRXIKVEXMRK WLEVIH WIGYVMX] KSEPW SVKERMA"EXMSRW GER F
WIGYVMX] MW EP[E]W EWINGMEWMX] G/EXGIVRXEHRI\EEWWIH SRP] EJXIV
ETTVSEGL JSWXIVW E TVSEGXMZI WIGYVMX] QMRHWIX IRLERGIW V
GSQTSRIRX SJ FYWMRIWW WYGGIWW

" SRAGYWAR 61 HYGEAK' | F WYGARY (| FX61 UYNM WE, SIMMGYo TVEEQL

"IFIVWIGYVMX] HIFX MW E KVS[MRK GLEPPIRKI JSV SVKERM*"EXMSRYV
%HHVIWWMRK MX VIUYMVIW E WLMJX JVSQ VIEGXMZI WIGYVMX] QIE
GSRIJIMKYVEXMSR FIWX TVEGXMGIW ERH WLEVIH EGGSYRXEFMPMX]

SVKERMA"EXMSRW XLEX JEMP XS VIGSKRM”I XLI WIGYVMX] MQTPMGE
XLIMV G]FIVWIGYVMX] HIFX PIEHMRK XS MRGVIEWIH VMWO I\TSWY\
EKEMRWX IQIVKMRK G]FIV XLVIEXW

&] IQFIHHMRK WIGYVMX] MRXS 1ZIV] XIEQ..W KSEPW IRJSVGMRK G ¢

VIZMI[MRK WIGYVMX] XSSP IJJIGXMZIRIWW SVKERMA"EXMSRW GER V
IWXEFPMWL E WXVSRK WGEPEFPI ERH VIWMPMIRX G]JFIVWIGYVMX]


























































































































































































